New Bond Issuance ‘MiFID cost

and charges’ disclosure

NatWest

The table below provides an indication of the ranges of fees that NatWest Markets typically charge to
our issuer clients for underwriting and distributing new bond issuance in the European Economic Area.

Fees (% of Notional)
Product Min. Max.
Corporate Hybrid 0.35% 1.00%
Corporate Senior 0.10% 0.75%
Financial Institution Hybrid 0.25% 1.50%
Financial Institution Senior 0.05% 0.75%
High Yield 0.25% 1.75%
Frequent Borrower Group (FBG) 0.05% 0.50%
Asset Backed Securities (ABS) 0.05% 1.50%

Please note:

* Fee indications for products not listed above are available on request. Please ask your NWM sales
contact for more information.
The above ranges apply to Benchmark sized bond issues. Sub-benchmark new issues may require
fees outside this range.

* Some transactions may require fees that are outside of these ranges and the table should be used as
a guide only.
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