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MiFID II Review Timeline 
 

2023 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q2 Q1 

SME Growth Market 
review report published 

Consultation paper 
on algorithmic trading  

Probable date for 
Quick Fix 
posted to OJ4 

MIFID II Review 
possible go live Estimated date for first draft of 

MIFID II Review legislation amendment, 

Estimated date for 
MIFID II Review 
legislation posted to OJ 

Probable Quick Fix 
go live date 

Key: 

ESMA revised or unchanged dates 

ESMA has not published a schedule, so dates are a best guess based upon previous experience 

ESMA original dates, then revised 

End of review 
for Quick Fix 
 

SME GM2 

consultation 
 
   

RTS1 2  
consultation 
ends 

RTS 2  
Annual review 

Non-equity transparency 
review report published 
 

Algorithmic trading 
review report 

Consultation paper 
on OTF3 review 

OTF review 
report published 

MIFID II review 
consultation  
commences 

Consultation paper 
on transaction reporting 

Transaction Reporting 
review report published 
 

Quick Fix draft 
legislation 
published 
 

Q3 

1 RTS Regulatory Technical Standards  

2 SME GM Small and medium-sized enterprises 
(SME) Growth Market regime 

3 OTF Organised trading facility 
 

4 OJ Official Journal of the EU 
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