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We’re here for you Contents

We know many of our customers are thinking about what’s 
going to happen now the UK has left the EU. 

We’ve written this guide to explain more about our plan. And 
how we can help you with yours. 

If you have any questions at all, email us at  
brexit@natwestmarkets.com. Or ask whoever you normally 
speak to at NatWest Markets.
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About us
We offer our customers global market access, giving them trading, 
risk management and financing solutions through our trading hubs 
in Amsterdam, London, Singapore and Stamford, and sales offices 
across key locations in the UK, EU, US and Asia.

Background
Following the June 2016 UK referendum, the UK formally left the 
European Union (EU) on 31 January 2020 and then entered an 
Implementation Period.

During the Implementation Period, we used EU passporting rights* to 
carry out business in countries that are part of the European Single 
Market.

The passporting rights used by NatWest Markets Plc fell away when the 
Implementation Period ended on 31 December 2020. NatWest Markets 
Plc has continuing permissions to trade into the following countries: 
Belgium, Cyprus, Denmark, Finland, Ireland, Italy, Liechtenstein, 
Luxembourg, Norway, Portugal, Sweden, but please note certain 
restrictions can apply. 

NatWest Markets N.V. continues to use EU passporting rights.

Please contact the Brexit mailbox: brexit@natwestmarkets.com for 
further information.
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* EU passporting applies to countries across the EEA – which includes not just the EU, but also Iceland, Liechtenstein 
and Norway.
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Based in Amsterdam, NatWest Markets N.V. has branches in Dublin, Frankfurt, London, Madrid, Milan, Paris and Stockholm. 

NatWest Markets N.V. operates with a robust capital and funding profile. It offers the same products and services that we provide from the UK, with 
connections to the financial market infrastructure providers needed to serve customers, including trading venues and counterparty clearing houses. 

As part of our Brexit preparations, on 25 March 2019, we began serving EEA customers from NatWest Markets N.V. and used a Banking Business Transfer 
Scheme to replicate master documentation for the majority of our EEA customers and to transfer certain transactions to NatWest Markets N.V..  

Serving customers from our business 
in Europe, NatWest Markets N.V. 

* These ratings apply to liabilities which the agencies believe are likely to be protected in resolution. The definition of the liabilities covered by the different counterparty ratings varies and therefore cannot be treated as like-for-like, please refer to 
the Moody’s, Standard & Poor’s and Fitch methodologies for additional information. ** A3 is both NatWest Markets Plc’s senior unsecured rating and the deposit rating.

Credit ratings

Moody’s Standard & Poor’s Fitch

NWM Plc / NWM N.V.

Senior Unsecured A3**/ P-2 / Positive  A- / A-2 / Negative A+ / F1 / Negative  

Counterparty Rating* A3 / P-2 A / A-1 A+ (dcr)

NatWest Markets Securities Inc.

Senior Unsecured Not Rated  A- / A-2 / Negative A / F1 / Negative 

Counterparty Rating* Not Rated A- / A-2 A (dcr)

https://www.natwestmarkets.com/natwest-markets/regulation/Brexit/FSMA.html
https://www.natwestmarkets.com/natwest-markets/regulation/Brexit/FSMA.html
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We’re keeping customers informed along the way as we monitor the political developments and 
implement our plan.

*no change to passporting. ** passporting rights ended *** as described in the joint declaration

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/948105/EU-UK_Declarations_24.12.2020.pdf
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Helping you with 
your plans

We’re ready to work together with you to minimise any disruption 
for you and your business. 

If you need more information from us to help with your own Brexit 
planning, or you’d like to set up NatWest Markets N.V. as a new 
counterparty, please visit the Brexit section on natwest.com/
markets or contact us directly.

Talk to us

You can email us at brexit@natwestmarkets.com or speak to your 
usual contact at NatWest Markets.



Disclaimer
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This document has been prepared for information purposes only, does not constitute an analysis of 
all potentially material issues and is subject to change at any time without prior notice. NatWest 
Markets does not undertake to update you of such changes. It is indicative only and is not binding. 
Other than as indicated, this document has been prepared on the basis of information believed to 
be reliable but no representation, warranty, undertaking or assurance of any kind, express or 
implied, is made as to the adequacy, accuracy, completeness or reasonableness of the information 
contained in this document, nor does NatWest Markets accept any obligation to any recipient to 
update or correct any information contained herein. Views expressed herein are not intended to be 
and should not be viewed as advice or as a personal recommendation. The views expressed herein 
may not be objective or independent of the interests of the authors. NatWest Markets will not act 
and has not acted as your legal, tax, regulatory, accounting or investment adviser; nor does 
NatWest Markets owe any fiduciary duties to you in connection with this, and/or any related 
transaction and no reliance may be placed on NatWest Markets for investment advice or 
recommendations of any sort. You should make your own independent evaluation of the relevance 
and adequacy of the information contained in this document and any issues that are of concern to 
you.

This document does not constitute an offer to buy or sell, or a solicitation of an offer to buy or sell 
any investment, nor does it constitute an offer to provide any products or services that are capable 
of acceptance to form a contract. NatWest Markets and each of its respective affiliates accepts no 
liability whatsoever for any direct, indirect or consequential losses (in contract, tort or otherwise) 
arising from the use of this material or reliance on the information contained herein. However this 
shall not restrict, exclude or limit any duty or liability to any person under any applicable laws or 
regulations of any jurisdiction which may not be lawfully disclaimed.

NatWest Markets Plc is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and Prudential Regulation Authority. NatWest Markets N.V. is 
incorporated with limited liability in the Netherlands, authorised and regulated by De Nederlandsche 
Bank and the Autoriteit Financiële Markten. It has its seat at Amsterdam, the Netherlands, and is 
registered in the Commercial Register under number 33002587. Registered Office: Claude 
Debussylaan 94, Amsterdam, the Netherlands. Branch Reg No. in England BR001029. NatWest 
Markets Plc is, in certain jurisdictions, an authorised agent of NatWest Markets N.V. and NatWest 
Markets N.V. is, in certain jurisdictions, an authorised agent of NatWest Markets Plc.

Copyright © 2020 NatWest Markets Plc. All rights reserved.
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